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LEDELSESPATEGNING
STATEMENT BY BOARD OF DIRECTORS

Bestyrelsen har dags dato behandlet og godkendt
den interne arsrapport for 1. august - 31.
december 2014 for Foreningen Plastic Change.

Den interne arsrapport afleegges i overens-
stemmelse med arsregnskabsloven.

opfattelse, at det interne
arsregnskab giver et retvisende billede af
foreningens aktiver, passiver og finansielle
stilling pr. 31. december 2014 samt af resultatet
af foreningens aktiviteter for regnskabsaret 1.
august - 31. december 2014.

Det er vores

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Hellerup, den 13. maj 2015
Hellerup, 13 May 2015

Bestyrelse
Board of Directors

Today the Board of Directors have discussed and
approved the Management Annual Report of
Foreningen Plastic Change for the year 1 August
- 31 December 2014.

The Management Annual Report is presented in
accordance with the Danish Financial Statements
Act.

In our opinion the management financial
statements give a true and fair view of the
association’s financial position at 31 December
2014 and of the results of the association’s
operations for the financial year 1 August - 31
December 2014.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

Peter Fly Lundby Hansen
Formand
Chairman

Henrik Beha Pedersen

Dorte Bjerregaard

Anders Kofoed Kristian Syberg

Lone Mikkelsen
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DEN UAFHZANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til bestyrelsen i Foreningen Plastic Change

PATEGNING PA DET INTERNE ARSREGNSKAB

Vi har revideret det interne arsregnskab for
Foreningen Plastic Change for regnskabsaret 1.
august - 31. december 2014, der omfatter
anvendt regnskabspraksis, resultatopgarelse,
balance og noter. Det interne arsregnskab udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for det interne arsregnskab

Ledelsen har ansvaret for udarbejdelsen af et
internt arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregnskabs-
loven. Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig for
at udarbejde et internt arsregnskab uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om det
interne arsregnskab pa grundlag af vores revision.
Vi har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om det interne arsregnskab
er uden vaesentlig fejlinformation.

To the Board of Directors of Foreningen Plastic
Change

REPORT ON THE MANAGEMENT FINANCIAL
STATEMENTS

We have audited the management financial
statements of Foreningen Plastic Change for the
financial year 1 August to 31 December 2014,
which comprise a summary of significant
accounting policies, income statement, balance
sheet and notes. The management financial
statements are prepared in accordance with the
Danish Financial Statements Act.

The Board of Directors Responsibility for the
management Financial statements

The board of directors are responsible for the
preparation of management financial statements
that give a true and fair view in accordance with
the Danish Financial Statements Act. This
responsibility includes maintaining the internal
control as board of directors determines is
necessary to enable the preparation of
management financial statements free from
material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
management financial statements based on our
audit. We have conducted our audit in
accordance with International Standards on
Auditing and additional requirements under
Danish Audit Legislation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable
assurance about whether the management
financial statements are free from material
misstatement.
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DEN UAFHZANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og
oplysninger i det interne arsregnskab. De valgte

revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for
vaesentlig  fejlinformation i det interne

arsregnskab, uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virksomhedens
udarbejdelse af et internt arsregnskab, der giver
et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den

samlede praesentation af det interne
arsregnskab.
Det er vores opfattelse, at det opnaede

revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at det interne
arsregnskab giver et retvisende billede af
foreningens aktiver, passiver og finansielle
stilling pr. 31. december 2014 samt af resultatet
af foreningens aktiviteter for regnskabsaret 1.
august - 31. december 2014 i overensstemmelse

med arsregnskabsloven.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the management financial
statements. The procedures selected depend on
the auditor’s judgement, including the
assessment of the risks of material
misstatements of the management financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of management financial
statements that give a true and fair view in
order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An
audit also includes evaluating the
appropriateness of accounting policies used and
the reasonableness of accounting estimates made
by the Board of Directors and Board of
Executives, as well as the overall presentation of
the management financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the management financial
statements give a true and fair view of the
association’s assets, liabilities and financial
position at 31 December 2014 and of the results
of the association’s operations for the financial
year 1 August - 31 December 2014 in accordance
with the Danish Financial Statements Act.
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DEN UAFHZANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven
gennemlaest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af det interne arsregnskab. Det
er pa denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overens-
stemmelse med det interne arsregnskab.

Kebenhavn, den 13. maj 2015
Copenhagen, 13 May 2015

BDO Statsautoriseret revisionsaktieselskab

Michael Sgby
Partner, Statsautoriseret revisor

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We
have not performed any further procedures in
addition to the audit of the management
financial statements. On this basis, it is our
opinion that the information provided in the
management’s review is consistent with the
management financial statements.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Foreningens vaesentligste aktiviteter er at skabe
opmarksomhed om konsekvenserne af den
voksende forurening med plastik i havene og
miljoget.

Foreningen arbejder med dokumentation,
undervisning og kampagner, der skal saette fokus
pa plastiskforurening over for befolkningen og
politikerne. I samarbejde med
forskningsinstitutioner  arrangerer foreningen
ekspeditioner for at indsamle data, der skal
belyse problemets omfang.

Udvikling i aktiviteter og skonomiske forhold

Plastic Change har en forretningsmodel der
kraever at fonde, store som sma, traeder ind og
holder handen under den unge organisation indtil
den kan selv. | Plastic Change er det et mal ikke
at veaere afhaengig af fondsbevillinger, men
tveertimod i stigende grad kunne balancere
driften af det nedvendige sekretariat ved hjalp
af en blanding af medlemsbidrag og sponsorater.
Ogsa enkelt bidrag er vaesentlige i en tid, hvor
tendensen gar vaek fra at tegne personlige
medlemsskaber og saerligt yngre mennesker
gnsker at donere et belgb her og nu og ikke indga
faste gkonomiske aftaler.

Plastic Change arbejder pa at skabe den
ngdvendige organisatoriske infrastruktur for at
imgdekomme dette mix af finansieringer. Pa

hjemmesiden er  etableret en rakke
betalingsfunktioner; Mobile Pay, PayPal,
Bankoverfersel og tegning af medlemskab.

Organisationen arbejder bevidst pa at ege
donereingsmulighederne i sin lgbende
kommunikation, sa det bliver let tilgaengeligt at
stgtte bade enkelte aktiviteter, kampagner eller
tegne et medlemskab.

Principal activities

The association’s activities is to raise attention
towards the consequences of the increasing
plastic pollution in the oceans and environment.

The Association works with documentation,
education and campaigns to raise focus on plastic
pollution to the people and the politicians. In
cooperation with research institutions the
association organizes expeditions to collect data
that illustrate the problems extent.

Development in activities and financial
position

Plastic Change has a business model that
requires funds, large and small, enters and props
up the vyoung organization until we are
sustainable financially. In Plastic Change is a goal
not to be dependent on Funds, but on the
contrary increasingly able to balance the
operation of the necessary secretariat, using a
combination of membership  fees and
sponsorships. Also single contribution is essential
in a time when the trend is going away from
taking out personal memberships and especially
younger people want to donate here and now and

not make firm financial agreements.

Plastic Change is working to create the necessary
organizational infrastructure to accommodate
this mix of financings. The website has
established a number of payment options; Mobile
Pay, PayPal, Bank Transfer and subscribe
membership. The organization works consciously
to increase ways to donate in its ongoing
communication, making it easily accessible to
support both individual activities, promotions or
subscribe for a membership.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Over en ti-arig periode er malet, at Plastic
Change gar fra at vaere primaert fondsfinansieret
tiL at  veere primaert medlems- og
sponsorfinansieret. Fondsbevillinger vil fortsat
fylde i landskabet, men det centrale er, at der
kan skabes fast sekretariatsfunktion med
funktioner som daglig ledelse, kampagner,
gkonomistyring og kommunikation. Driften af
disse faste funktioner skal sikres via faste,
forventelige indtaegter fra isaer medlemmer.
Malet er en LEAN organisation, en slank
organisation der kan projekt-knopskydde, men
ikke tippes af pinden pa grund af enkelte
ansggninger der afslas.

2014 har veaeret praeget af flere flotte sponsorater
fra Satcom og Elvstrem Sails og en lang raekke
enkeltbidrag.  Crowdsourcing initiativet pa
Growthtrade.org har  skaffet  vaesentlige
driftsmidler til vedligeholde af ekspeditionsskibet
SY Christianshavn.

Plastic Change er en ung organisation og det
tager tid at etablere den ngdvendige legimitet
overfor de stegrre fonde. Det er afgerende for
organisationen at fa fondsgennembrud i 2015. For
at sikre dette er en raekke initiativer sat i vaerk.

I 2015 annoncerer Plastic Change sit "Advisory
Network”. En raekke personligheder indenfor
erhvervslivet, forskning, lgsninger og det
politiske system vil radgive og reprasentere
Plastic Change i sit fondsarbejde.

I 2015 vil organisationen optegne de mange
frivillige arbejdskraefter og de funktioner de
udfylder i et Medarbejderdiagram.

I 2015 vil Plastic Change sa@ge en protektor, der
kan abne darene i forhold til fundraisingen.

Ansggninger vil blive brudt ned, sa de enkelte
projekters profil skaerpes i forhold til fondenes
fundtaser og gnsker om at stette specifikke
projekter.

Over a ten-year period, the goal is to Plastic
Change goes from being primarily financed by
funds to be primarily Member and sponsor
funded. Fund Appropriations will continue to fill
in the landscape, but the key is to create
permanent secretariat function with features
such as daily management, campaigns, financial
management and communication. The operation
of these fixed functions must be assured through
fasting, likely revenues from particular
members. The goal is a LEAN organization, a
streamlined organization that can be flexible
around projects, but not tilt of the stick because
of individual applications are refused.

2014 has been marked by several great
sponsorship from Satcom and Elvstrom Sails and
numerous individual contributions.
Crowdsourcing initiative on Growthtrade.com
has provided significant funds for rehabilitation
of the expedition ship SY Christianshavn.

Plastic Change is a young organization and it
takes time to establish the necessary legitimacy
facing the larger funds. It is essential for the
organization to fund breakthrough in 2015. To
ensure this, a number of initiatives put in place.

In 2015 announces Plastic Change its "Advisory
Network". A number of personalities in business,
research, solutions and the political system will
advise and represent Plastic Change in fund its
work.

In 2015, the organization will record the many
volunteers working forces and the functions they
fill in a ”"We work for Plastic Change” scheme.

In 2015, Plastic Change search a patron who can
open doors in relation to fundraising.

Applications will be reduced down so that each
project profile tightened relative to the funds'
findings taser and funding requests for specific
projects.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

En stor del af fundraisingsbestraebelserne handler
om at ”vaere derude”. Plastic Change er en ny
organisation i miljoverdenen og skal arbejde
hardt pa at blive navnt i diverse medier. Detter
er lykkedes til fulde i 2014 med en lang raekke
medieoptraedender, debatindlaeg mm.
Ekspedition Plastik til Bermuda vil ege
kendskabet til Plastic Change.

Intentionen i 2015 er ogsd at annoncere og
aktivere Plastic Change globalt. Verden skal vide
at vi er kommet til og at vi har en ambition om at
vaere varter for et topmade med globale ledere
pa Midway. Dette er en udfordring pa diverse
kommunikationsplatforme, som vi vil indfri i
2015.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for

fondens finansielle stilling.

A large part of fundraising efforts is about to be
“out there". Plastic Change is a new organization
in the environmental world and must work hard
to be mentioned in various media. This has been
completely successful in 2014 with a wide range
of media appearances, debates etc. Expedition
Plastic Bermuda will raise awareness of Plastic
Change.

The intention for 2015 is to advertise and
activate Plastic Change globally. The world must
know that we have come and we have an
ambition to host a summit of world leaders at
Midway. This is a challenge on various
communication platforms that we will meet in
2015.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company'’s financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Foreningen Plastic Change for
2014 er aflagt i overensstemmelse med
regnskabsbestemmelserne i vedtagterne og
dansk regnskabspraksis for foreninger.

Arsrapporten er udarbejdet efter folgende regn-
skabspraksis.

Sammenligningstal
Da det er foreningens farste regnskabsperiode
indeholder regnskabet ikke sammenligningstal.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af  finansielle aktiver  og
forpligtelser. | resultatopgerelsen indregnes
ligeledes alle omkostninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil
tilflyde fonden, og aktivets vardi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fragd fonden, og forpligtelsens vaerdi kan males
palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller
afkraefter  forhold, der  eksisterede pa
balancedagen.

RESULTATOPG@RELSEN

Indtaegter

Indtaegterne indregnes i resultatopgerelsen og
bestar af tilskud fra fonde samt donationer fra
privat personer og virksomheder. Indtaegterne
indregnes ud fra faktureringsmetoden.
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The annual report of Foreningen Plastic Change
for 2014 has been presented in accordance with
with the financial provisions of the articles of
association and Danish accounting policies for
associations.

The Annual Report is prepared with the following
accounting principles.

Comparative figures
It is the association's first financial period and
the statement have no comparative figures.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.

INCOME STATEMENT

Income
The income is recognised in the income state-
ment and consists of grants from foundations and
donations from individuals and businesses. The
income is recognized based on the billing
method.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til reklame, administration,
ekspeditioner mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til foreningens
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgarelser fra offentlige
myndigheder.

Galdsforpligtelser
Geeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

11

Other external costs

Other external costs include costs relating to
advertising, administration, expeditions and
similar expenses.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the association’s
employees. Repayments from public authorities
are deducted from staff costs.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.
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RESULTATOPG@RELSE 1. AUGUST - 31. DECEMBER
INCOME STATEMENT 1 AUGUST - 31 DECEMBER

INDTAEGTER. ...t

INCOME

Personaleomkostninger.....ooveieiiiiiiiiiiiiii i eeeiireeeenns

Staff costs

Andre eksterne omKoStNINGer.....ovveiiiiiiiiiiiiiiiiiiiiieeeeeennnaees

Other external expenses

DRIFTSRESULTAT .coviiiiiiiii i

OPERATING LOSS

ARETS RESULTAT ...uiiniiiiiieiieeieie e e e et e ee et e e ea e e eaneeans

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

OVerfart resUltal, . ..ot eees

Accumulated profit

Note
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2014
kr.

DKK
113.870

-49.238

-172.704

-108.072

-108.072

-108.072

-108.072
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

[T L« [=] S

Likvider

OMSATNINGSAKTIVER........cooiiiiiiiiiiiiiiii,

CURRENT ASSETS

AKTIVER.....coviiiiiii

ASSETS
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Note 2014
kr.
DKK

54.638

54.638

54.638
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

(0 XY= 7 W o)V ] (U T N
Retained profit

] N L o I I Y
EQUITY

Y g [ = - =1 (e PP
Other liabilities

Kortfristede gaeldsforpligtelser..........ccoviiiiiiiiiiiiiii e,
Current liabilities

GALDSFORPLIGTELSER. ......ciiiiiiiiiiiiiiiii e
LIABILITIES

PASSIVER ...t
EQUITY AND LIABILITIES

Note

14

2014

kr.

DKK
-108.072
-108.072

162.710

162.710

162.710

54.638
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NOTER
NOTES

Indtaegter
Income

(o] gt Y (o] 1] (5P

Donations

Medlemskaber. . ..uuiiiiiiiiiii e

Memberships

o2 L] SO PP

Grants

Personaleomkostninger
Staff costs

LaN & Gager...ciiiiiiiiiiiiiiiiiieeteeiiinreeeeaennneaeeens

Wages & salaries

FeriepeNnge....ccviiiiiiiii it et e e e e eees

Holiday pays

ATP, arbejdsgiver.....civiiiiiiiiiiiiiiiiiii i aeans

ATP, employer

[ 1T 1 o] 3 1= (N

Salary refunds

@vrige personaleomkostninger

Other staff costs

LoN 08 GaGer. .. i iiiiiiiiiiiiiiiiieeteeieeeeeeeeiaeaaaaaanaans

Wages & salaries

2014
kr.
DKK

92.870

2.700

18.300

113.870

63.396

7.924

360

-23.216

774

49.238

49.238
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Note
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NOTER
NOTES

Andre eksterne omkostninger
Expenses

Vedligeholdelse af Bad.........oeveiriiiiriieiiiiiiiie e ereeneneens

Maintenance of boat

Plastic Change Identitet. . .ooovreiiiiiiiiiiii i e e eaees

Plastic Change Identity

B 0T ) 1Y PP

Test equipment

ANNONCEr 08 FEKlAMEI .. ettt it eiiiieeeeeiiineeeeeeaannnnaeeens

Ads and advertising

REJSEOMKOSTNINGEr . uve it iiiiiiitttteeiiieeeeeeeernneeeeeesesnnneeeesessnnnnes

Travel expenses

01T L T L Ui = CY =)

Minor acquisitions

Q0] 0] =Yt 1 =] N

Office supplies

POrto 08 GEDYIer. . ueeieii ittt et it eeeineeeeeeaannnaes

Postages and fees

Lawyer

L L= 1] 001 o [T PP

Website

[N 0] = ST 1) - o] o FO P PP

Representation

Egenkapital
Equity

Overfort

overskud
Overfort
overskud

Egenkapital 1. august 2014......covveiiiiiniiiiiiiieeeennns 0
Equity 1 August 2014

Forslag til arets resultatdisponering.......................... -108.072
Proposed distribution of profit

Egenkapital 31. december 2014...............ccccvveneenn... -108.072
Equity 31 December 2014

Anden geeld
Other liabilities

ATP 0g sociale Udgifter...coueeiiiiiiiiiii it ee i e eeinaeeeees

ATP and social expenses

Mellemregning Henrik Beha Pedersen........ccvveviiiiiiiiiiiiiiniiinnnnnnn.

Intercompany Henrik Beha Pedersen

| alt
Total

0

-108.072

-108.072

2014
kr.
DKK

49.251

25.000

560

5.043

24.473

2.623

3.159

2.141

9.375

50.191

888

172.704

540

162.170

162.710
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